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  HAILEMARIAM & GUELLEH 

INAUGURATE 
ETHIO-DJIBOUTI RAILWAY 

  

 
 

Prime Minister Hailemariam 
Dessalegn and Djiboutian 
President Ismail Omar Guelleh 
have inaugurated the 756 
kilometers Ethio-Djibouti railway 
line that connects the capital Addis 
Ababa with the port of Djibouti on 
Oct.5, 2016. 

The two leaders were accompanied 
by Togo’s President Faure 
Gnassingbe and Chairman of 
China's National Development and 
Reform Commission (NDRC) Xu 
Shaoshi and other dignitaries at the 
inaugural event. 

The standard Gauge, electrified 
railway is central element in 
Ethiopia's plan to encourage 
regional infrastructure connectivity, 
stated Prime Minister Hailemariam 

while delivering speech at the 
ceremony in the suburbs of the 
capital.  

The 3.4 billion US dollars railway 
line is capable of slashing travel 
time between Addis Ababa and 
Djibouti from seven days on roads 
to about 10 hours and providing 
Ethiopia with a faster access to the 
port. 

It will significantly expand 
development, and enhance 
competitiveness in international 
markets as well as increase the 
links with Djibouti in every way. 

The line will facilitate efforts of 
expanding the manufacturing 
sector and help the nation attain its 
vision of becoming a middle 
income country by 2025. 

The Chinese enjoyed a strong 
presence in the implementation of 
the mega project as they offered 
technical and financial assistance. 

China Railway Group and China 
Civil Engineering Construction 
Corporation, a subsidiary of CRCC 
executed the Ethio-Djibouti Railway 
project. 

The Djibouti port serves as the 
main port for all of Ethiopia's 
exports and imports. 

 

HOUSE APPROVES STATE 

OF EMERGENCY DECLARED 

BY COUNCIL OF MINISTERS 

 

 
 

The House of People’s 
Representatives (HPR) of Ethiopia 
approved the state of emergency 
declared on October 8, 2016 by the 
Council of Ministers to restore 
peace and stability in the country. 

Getachew Ambaye, Federal 
Attorney General, briefed members 
of the parliament (MPs) on the 
necessity and implementation of 
the declaration.   

The state of emerge had been 
declared because it was impossible 
to control the violence occurred in 
the past months with the regular 
law enforcement system, said 
Getachew while commenting on 
the need of the decree. 

http://www.ena.gov.et/en/media/k2/items/cache/06a4f116c9bda1f067a7beb4d045632d_XL.jpg
http://www.fanabc.com/english/media/k2/items/cache/771475b071be3dd1897787aacb4bdedd_XL.jpg?t=1476962522
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After a thorough discussion, the 
House unanimously approved the 
state of emergency, including 
members of emergency inquiry 
board drawn from MPs and from 
legal experts. 

The Council of Ministers, under 
Article 93 of the Constitution, shall 
have the power to decree a state of 
emergency, should an external 
invasion, a breakdown of law and 
order which endangers the 
Constitutional order and which 
cannot be controlled by the regular 
law enforcement agencies and 
personnel, a natural disaster, or an 
epidemic occur. 

If declared when the House of 
Peoples' Representatives is in 
session, the decree shall be 
submitted to the House within forty-
eight hours of its declaration. The 
decree, if not approved by a two-
thirds majority vote of members of 
the House of Peoples' 
Representatives, shall be repealed 
forthwith. 

Subject to the required vote of 
approval set out in (a) of this sub-
Article, the decree declaring a state 
of emergency when the House of 
Peoples' Representatives is not in 
session shall be submitted to it 
within fifteen days of its adoption. 

A state of emergency decreed by 

the Council of Ministers, if 
approved by the House of Peoples' 
Representatives, can remain in 
effect up to six months. The House 
of Peoples' Representatives may, 
by a two-thirds majority vote, allow 
the state of emergency 
proclamation to be renewed every 
four months successively. 

 When a state of emergency is 
declared, the Council of Ministers 
shall, in accordance with 
regulations it issues, have all 
necessary power to protect the 
country's peace and sovereignty, 
and to maintain public security, law 
and order. 

The Council of Ministers shall have 
the power to suspend such political 
and democratic rights contained in 
this Constitution to the extent 
necessary to avert the conditions 
that required the declaration of a 
state of emergency. 

The House of Peoples' 
Representatives, while declaring a 
state of emergency, shall 
simultaneously establish a State of 
Emergency Inquiry Board, 
comprising of seven persons to be 
chosen and assigned by the House 
from among its members and from 
legal experts. 

 

INVESTMENTS RESUME 
FOLLOWING EMERGENCY 

RULING IN ETHIOPIA 
  

 
.  

GCAO Minister Getachew Reda 
gave further updates to the media 
saying the emergency ruling 
removed the deadly threats with 
security and stability being restored 
in many parts of country. 

The state of emergency resulted in 
curtailing the violence that led to 
destruction and killings across 
some parts of the nation. 

The work is in progress as a lot 
remains to be done in terms of 
ensuring stability,  the minister 
said, also indicating that actors in 
the killings and destruction of 
properties are handing themselves 
in. 

“In many cases the security forces 
under the Command Post have 
also been stepping up their effort to 

http://www.ena.gov.et/en/media/k2/items/cache/62ce28ec99c2fa1d4d37c00276d38905_XL.jpg
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make sure that individuals who 
have been responsible for the 
killings or destruction of properties 
are accounted for.” 

Those giving themselves up within 
the stated duration of time will 
benefit from the kind of amnesty 
that is given to them, according to 
Minister Getachew. 

He said the Command Post 
overseeing the state of emergency 
was successful in retrieving illegal 
weapons.  

The government and the security 
Command Post will continue 
working on returning the remaining 
thousands of illegal weapons. 

Getachew confirmed the 
government's keen interest to 
further widen political space that 
entertains diverse political 
ideologies. 

Political dialogue was highlighted 
as the way forward as the state of 
emergency is only a short term 
measure to address issues of law 
enforcement. 

 
 
 
 
 
 

 

 
CHINESE FIRM TO BUILD 

PHARMACEUTICAL PLANT IN 
ETHIOPIA 

 

 

A cornerstone was laid for a 
Chinese pharmaceutical plant at 
Dukem town, about 40 km south of 
Addis Ababa. 

The pharmaceutical plant, known 
as Sansheng Ethiopia 
Pharmaceuticals Plc., is expected 
to have a production capacity of 10 
billion tablets, 5 billion capsules, 40 
million parenteral, and provides 
300 jobs for the local community. 

 It is learnt that the plant consumes 
85 million USD investment. 

 

 

 

 

EEP SAYS GIBE III PROJECT 
NEARING COMPLETION 

  

Ethiopian Electric Power (EEP) has 
disclosed that the Gilgel Gibe III 
Hydroelectric Project is nearing 
completion as construction work 
reaches 98 per cent. 

The project with a generation 
capacity of 1,870MW of power, test 
generated 900 MW. The project, 
the second biggest after the GERD, 
created over 7,000 job 
opportunities to Ethiopians, in 
addition to the 750 foreigners 
drawn from 30 countries.   

The project has 10 Francis hydro 
turbines with the capacity to 
produce 187 MW each. 

The total cost of the project stands 
at 1.5 billion Euros. 

 

 

http://www.ena.gov.et/en/media/k2/items/cache/15ae14ebcd7eba1d2512eb81d0ed4784_XL.jpg
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  GOVERNMENT TO 

ESTABLISH USD 500 MILLION 
MOBILE YOUTH FUND 

AIMING TO MITIGATE THE 
RECENT DESPERATION THE 

YOUTH  

 

President Mulatu Teshome said the 
government will establish a USD 
500 Million Mobile Youth Fund that 
benefits the youth and the 
economic development of the 
country. 

According to the president, the 
success of this work will depend on 
widening financial services, 
formulating new ideas and making 
youth participation in planning and 
implementation mandatory. 

The administration of the fund will 
be based on a legal framework that 
ensures youth participation, he 
added. 

The government will hold talks with 
the relevant authorities at every 
level and the youth to assess 

projects that aim to ensure benefits 
for the youth, provide development 
support, carry out assessments 
and take corrective measures as 
necessary, President Mulatu 
elaborated. 

“The youth are not only the 
caretakers of the future 
development of the country; they 
are currently raising social and 
economic concerns and political 
and administrative questions.” 

Taking all these into consideration, 
it is appropriate to look at the 
activities that will be given special 
focus this fiscal year, particularly 
those related to the youth of the 
country, he further noted. 

“As the problems we faced over the 
last year have undoubtedly been 
related to issues of economic 
injustice, addressing these 
concerns by openly and 
democratically engaging the youth 
should offer the right way forward”, 
Mulatu emphasized. 

 

 

 

 

 

 

DUBAI CHAMBER SEEKS TO 
BOOST TRADE, INVESTMENT 

TIES WITH ETHIOPIA 

 

Dubai Chamber of Commerce and 
Industry (DCCI) has said it seeks to 
enhance Dubai's trade and 
investment ties with Ethiopia. 

The Chamber kicked off a two days 
trade mission here in Addis Ababa 
to enable Dubai based investors to 
explore Ethiopia's business 
prospects. 

During the occasion, President and 
CEO of DCCI Hamad Buamim said 
the chamber targets to access 
Ethiopia's business opportunities 
while eyeing agriculture and 
hospitality sectors as a priority. 

The president indicated 
discussions are also underway with 
Ethiopian stakeholders that enable 
Dubai investors to import Ethiopia's 
coffee to UAE and other markets in 
the Gulf. 

http://www.ena.gov.et/en/media/k2/items/cache/08b6432f46f5a9950c9b29282b7539c5_XL.jpg
http://www.ena.gov.et/en/media/k2/items/cache/952639b700dff8856fcaf751fbd7c26d_XL.jpg
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  Hamad noted that Ethiopia forms a 

key part of the Chambers' 
expansion strategy in Africa which 
is manifested by the opening of its 
first branch office in the continent in 
2013. 

He said Dubai investors are also 
desirous to interact with key 
players from Ethiopia’s private and 
public sectors to form new areas of 
cooperation. 

Chairman of DCCI Majid Al Ghurair 
on his part mentioned the growing 
desire among Dubai investors to 
engage in Ethiopia's wide 
investment opportunities. 

The Chairman stated that the 
annual trade volume between 
Ethiopia and Dubai has been 
doubled within few years and flights 
between the two cities also have 
shown a persistence growth. 

He stated that Dubai Chamber 
International Office which played a 
pivotal role in bolstering economic 
cooperation is desirous to utilize 
Ethiopia’s geographic proximity and 
huge agriculture potential. 

  

 

 

 

 

 

DEVELOPMENT PARTNERS 
READY TO SUPPORT 

ESTABLISHMENT OF AGRO-
INDUSTRIAL PARKS IN 

ETHIOPIA 

 

Ethiopia’s development partners 
have expressed their readiness to 
support the construction of 4 
integrated agro-industrial parks in 
the country. 

This was disclosed at the opening 
of the 1st International Agro-
Industry Investment Forum that 
kicked off here today. 

African Development Bank (ADB) 
in partnership with others, remains 
committed to Ethiopia’s overall 
economic and social development 
efforts by supporting both public 
and private sectors. 

ADB intends to strengthen its 

support to the private sector by 
addressing the challenges of 
access to finance. 

Italian Agency for Development 
Cooperation supports in particular 
the ambition of the government of 
Ethiopia to achieve agricultural 
mechanization and 
industrialization. In the coming 
years, the Agency will dedicate 
significant human and financial 
resources to strengthen key agro-
industrial corridors, to improve the 
business climate for the 
development of the private sector. 

East and Southern Africa Director-
General for International 
Cooperation and Development 
Director-General at EU, Koen 
Doens confirmed EU’s strong 
interest in supporting development 
in Ethiopia through providing grant, 
loans and investment.   

The parks have substantial 
attraction for an investment to 
companies from European 
countries, the director-general said. 

 

 

 

 

 

http://www.ena.gov.et/en/media/k2/items/cache/f53115cacd70cd7c73e329ab0a729712_XL.jpg
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EMPLOYEES RETURN AS 
PEACE PREVAILS IN RIOT 

AFFECTED AREAS 

  

 

Employees of the factories affected 
by the recent riot in the town of 
Sebeta have resumed their work as 
peace and stability returned to the 
localities. 

The riot that led to lootings  and 
damages on various factories in the 
town subsided, allowing workers to 
return to their daily duties.  

Head of Investment Office of 
Sebeta Town, Salah Hussen said: 
“at industry level close to 22 
industries including investment and 
non investment institutions were 
damaged.” 

The government has been holding 
discussion with investors, local 
residents and other stakeholders 
on ways of protecting and 

maintaining peace and security in 
the areas. 

The official confirmed that almost 
all the employees are returning to 
their works following a strong 
cooperation between the 
government and investors.  

Some 18 factories of the total 22 
have resumed operation in the 
locality.  

 

 

EPRDF EXECUTIVE 
COMMITTEE SAYS IN-DEPTH 
REFORM GOING AS DESIRED 

  

The Executive Committee of the 
Ethiopian Peoples’ Revolutionary 
Democratic Front (EPRDF) 
announced that the in-depth reform 
being conducted in the party is 
going on in the desired momentum 
and direction. 

The Committee conducted an 
extensive review on the reports 

from the parties which are 
members of the EPRDF and the 
extent to which they have 
conducted their in-depth reforms. 

Over the last 15 years, reforms 
conducted in the regional states 
have helped to surface up the 
success and weak links in the 
areas of identifying major public 
grievances at senior leadership 
levels and have created consensus 
on the major issues, it indicated. 

The Executive Committee found 
out in its evaluation that despite the 
achievements registered in the past 
in the promotion of democracy and 
development, problems related to 
maladministration had posed 
threats to the political system. 

The Committee further noted that 
based on the evaluations 
conducted by the Executive 
Committee, necessary corrective 
measures need to be taken to 
improve the allocation of human 
resources both at federal and state 
levels. 

 

 

 

 

 

http://www.ena.gov.et/en/media/k2/items/cache/71a42ae7863301ba46b5e226eaecf171_XL.jpg
http://www.ena.gov.et/en/media/k2/items/cache/29666f18c8ad683bd36c77f4cd10ec88_XL.jpg
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ETHIOPIA TO SET UP 
PETROLEUM, MINERAL 

EXPLORATION 
CORPORATION WITH  USD 

675 MILLION 

The Ethiopian government is 
finalizing plans of setting up a giant 
corporation that will be involved in 
exploration, development and 
trading of petroleum, the 
exploration and development of 
minerals and the development of 
bio- fuel dubbed Ethiopian 
Minerals, Petroleum and Bio-Fuel 
Corporation with an authorized 
capital of 675 million US dollars. 

The giant corporation under 
formation comprises three 
divisions˗ Petroleum, mining and 
bio-fuel developments. 

The petroleum division will engage 
in the exploration, development 
and trade of petroleum products, 
while the minerals vision will 
prospect for minerals develop and 
market precious metals, industrial 
minerals and gemstones. 

The bio-fuel division will venture 
into the cultivation of plants and 
produce bio-fuel products. 

 

 

 

 

ETHIOPIA TO OVERTAKE 
KENYA AS EASTERN 

AFRICA’S TOP ECONOMY 
 

 

Ethiopia’s economy is expected to 
overtake Kenya’s this year, buoyed 
by massive government spending 
on infrastructure that has kept the 
Horn of Africa nation on the list of 
the world’s fastest-growing 
economies in the past 10 years. 

The International Monetary Fund’s 
(IMF) latest statistical estimates 
indicate that Ethiopia’s gross 
domestic product (GDP) is forecast 
to grow from 61.62 billion US 
dollars in 2015 to 69.21 billion US 
dollars this year, narrowly beating 
Kenya’s output, which is expected 
to rise from 63.39 billion US dollars 
to 69.17 billion US dollars over the 
same period. 

Kenya’s GDP of 14.1 billion US 

dollars in 2000 was 71.6 per cent 
larger than Ethiopia’s 8.23 billion 
US dollars in the same year but the 
Horn of Africa nation has closed 
the economic gap in the last five 
years of robust growth. 

The IMF’s GDP estimates are 
based on current market prices 
using exchange rates prevailing 
between July 22 and August 19. 

 

INVESTMENT DESTINATION 

Having established its economic 
lead ahead of Kenya, Ethiopia is 
forecast to maintain its position as 
Eastern Africa’s largest economy 
over the medium term — a position 
that is also expected to improve its 
standing as an investment 
destination. 

Ethiopia’s rise as a regional 
economic powerhouse has mostly 
been fuelled by mega public-sector 
investment similar to the Chinese 
model that has enabled the Asian 
nation to become the world’s 
second-largest economy in two 
decades. 

Ethiopia’s investment, as a 
percentage of GDP, rose sharply 
from 20.2 per cent in 2000 to 39.2 
per cent last year and is expected 
to hit a new high of 39.2 per cent of 
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the domestic output this year. 

While Kenya has also raised its 
public investments, including on big 
infrastructure projects, it remains 
significantly below that of Ethiopia. 

Kenya’s investment as a 
percentage of GDP rose from 18 
per cent in 2000 to hit a high of 
22.4 per cent in 2014 before 
receding to 21.2 per cent last year 
and is projected to rise to 22.5 per 
cent this year. 

Though Kenya’s ego may be 
bruised by its impending toppling 
from the top perch, it can take pride 
in the fact that it is the richer 
economy compared with Ethiopia. 

Ethiopia’s GDP per capita stood at 
686.5 US dollars last year and is 
projected to rise to 758.9 US 
dollars this year, compared with 
Kenya’s, which stood at 1,434.3 US 
dollars in 2015 and is expected to 
hit 1,521.8 US dollars this year. 

Besides a richer consumer base, 
Kenya has a relatively more 
developed financial sector and 
human resources and is improving 
its standing as a regional transport 
and communications hub with 
access to the sea. 

 

 

 

 

NBE FOREX GUIDELINES 
FURTHER RESTRICTS 

BANKS 

 

In a move to regulate the allocation 
of foreign currency to importers, the 
National Bank of Ethiopia (NBE) 
has ordered commercial banks to 
allocate foreign currencies to 
importers without restrictions on the 
number or the value of pro forma 
invoices submitted by importers 
and ordered them not to turn away 
any importer requesting foreign 
currency. 

The additional guidelines issued by 
NBE compel all commercial banks 
to at least accept and register any 
and all forex requests from 
importers regardless of backlog of 
foreign currency demand. 

In a letter written to all commercial 
banks dated October 20, NBE laid 
out additional rules and regulations 

on the foreign exchange guidelines 
which each bank had submitted to 
NBE pursuant to the 
implementation of the directive 
issued last February entitled 
“Directive No. FXD/45/2016: 
Transparency of Foreign Currency 
Allocation and Foreign Exchange 
Management”. 

The new comments issued by the 
central bank are intended to make 
sure that the forex rules are 
uniformly applied across the 
industry, according to the letter. 

The main forex directive, among 
other things, prohibits banks from 
allocating foreign exchange 
collected from an exporter for the 
import business of same outside of 
the proper procedures stipulated. 
The directive also bans the 
approval of a Letter of Credit (L/C) 
without collecting a minimum of 30 
percent of the value of the L/C in 
cash up front. Furthermore, NBE 
has specified priority areas eligible 
to receive hard currencies on a 
first-come-first-served basis. 

Strengthening the directive, the 
bank further limited the discretion 
of commercial banks in allotting 
hard currencies for customers. In 
this regard, the comment noted that 
no bank can refuse any customer, 
regardless of whether he/she is a 

http://www.thereporterethiopia.com/content/nbe-forex-guidelines-further-restricts-banks
http://www.thereporterethiopia.com/content/nbe-forex-guidelines-further-restricts-banks
http://www.thereporterethiopia.com/content/nbe-forex-guidelines-further-restricts-banks
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  client or an account holder or not, 

from registering to access foreign 
currency. In fact, the new guideline 
provides that “having an account 
with a bank cannot be a pre-
requisite for registration”. 

In addition, it bars the banks from 
placing any restriction based on the 
number or the value of pro forma 
invoices produced by importers. 
Hence, access to foreign currency 
will no longer be attached to any 
condition as long as the customer 
complies with the procedures, the 
letter reads. 

According to the directive, fuel, 
fertilizers and other agricultural 
inputs, pharmaceutical products, 
procurement of machineries and 
equipment, spare parts, raw 
materials and accessories, imports 
of nutritious foods for babies and 
the likes are some of the areas 
given priority in forex allocation. 

 

 

 

 

 

 

 

 

 

IMF REPORTS POSITIVE 
ECONOMIC GROWTH 

DESPITE UNREST 

 

IMF forecasts that the Ethiopian 
economy will grow by 7.5pc next 
year. 

The International Monetary Fund 
(IMF) has affirmed that Ethiopia’s 
economy continued to perform 
favourably, while ignoring the 
impact of widespread public 
discontent and protests in various 
parts of the country. 

 

If any, the IMF mentioned the 
severe drought last year and 
depressed global demand for 
commodities as a drag on 
Ethiopia’s economic performance. 

In its customary report, issued last 
week after the conclusion of Article 
IV consultations with the 
government, the IMF said that 

Ethiopia’s Gross Domestic Product 
(GDP) growth has contracted to 
6.5pc during the first year of the 
second Growth & Transformation 
Plan (GTPII). This is against the 
backdrop of a 10.2pc average 
growth in GDP registered over the 
past 10 years. 

The Fund has complemented what 
it says are “stability oriented 
macroeconomic policies” of the 
government in importing grain from 
abroad to distribute as welfare to 
drought affected areas, which 
checked the headline inflation at six 
percent in July 2016. The massive 
drop in global oil prices has helped 
the country save what it has spent 
on supplementary budget (18 
billion Br) to procure imported food, 
while remittance and foreign direct 
investment proved to be “more than 
offsets”. 

Budget deficit remains at an 
acceptable three percent, and 
foreign borrowing was at five 
percent – “a significant reduction 
compared to recent past”, 
according to the IMF. 

However, the IMF noted that 
proceedings from export revenues 
stagnated at 2.86 billion dollars due 
to weak international commodity 
prices, despite increases in the 
volume of exported goods and 



  
 

                                                                                                                                   

 
 
 
    

 
 

OCT | VOL.9 | 2016 

 
  diversification of items, according 

to the IMF. 

Yet, none of the political fallout – 
seen since November 2015 in the 
Oromia and Amhara regional 
states, and the consequent 
uncertainty – was mentioned in the 
report. Neither was the forex 
crunch, which has crippled 
businesses and caused economic 
slowdown, although the Fund 
disclosed that Ethiopia’s buffer for 
foreign exchange reserve had 
dropped down to cover less than 
two months’ of imports. 

The IMF rather cautioned the 
government over the country’s 
external vulnerabilities, with its 
deficit and indebtedness widening. 

The IMF continued to suggest that 
the government introduce property 
taxes, reduce exemptions on tax 
and reform the system of 
administration in the hope of 
beefing up the public coffers. 

 

 

 

 

 

 

 

BANK TO MAKE 
ADJUSTMENT ON 

REPAYMENT OF LOAN FOR 
COMPANIES ATTACKED IN 

SEBETA TOWN 

 

The Development Bank of Ethiopia 
(DBE) said it would make an 
adjustment on the repayment of 
loan for companies whose 
properties had been damaged in 
Sebeta town, on the outskirts of 
Addis Ababa. 

Heads of the bank have visited the 
firms which were attacked in the 
recent violence in the town. 

The Turkish cable manufacturing 
company BMET, and Arbaminch 
textile, a factory jointly established 
by Ethiopian and Chinese 
investors, are among the firms 
which commenced production after 
the attack. 

As per the request of those firms 

which started production, the bank 
would make loan and interest 
adjustments as well as provide the 
necessary support, said Esayas 
Bahre, President of the 
Development Bank of Ethiopia. 

 

 

ETHIOPIA SPRINTS AHEAD 
FROM 103RD TO 66TH 

LARGEST ECONOMY IN THE 
WORLD 

 

 

According to a report in the 
Financial Times, in 2020, Ethiopia 
is set to be the 66th world largest 
economy, up from 103rd in 2005, 
overtaking countries like Kenya, 
Guatemala, and Bulgaria. 

Ethiopia’s economy has been 
expanding at an average annual 
rate of 10 per cent in the 12 years 
to 2016 and growth is expected to 
remain strong in the years ahead, 

http://www.fanabc.com/english/media/k2/items/cache/eee7513df45af2309874c2f110ca7e10_XL.jpg?t=1477745827
http://www.fanabc.com/english/media/k2/items/cache/90d6cd10a80c3a09eb0a0f0b713c09e9_XL.jpg?t=-62169984000
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supported by higher agricultural 
production, and large public sector 
and foreign direct investment, the 
report added. 

 

ATI STARTS ETHIOPIA 
POLITICAL COVER 

 
 

Ethiopia joined African Trade 
Insurance Agency (ATI), thus 
enabling the agency to start 
insuring political risk in Ethiopia, 
one of the continent’s fastest-
growing economies. 

This was revealed in Nairobi, 
Kenya, where the two sides inked 
an agreement after a year-long 
process supported by African 
Development Bank (AfDB). 

Being a membership in ATI is an 
additional support and protection to 
the stakeholders involved in the 
Ethiopian economic growth. 

ATI will help to de-risk transactions 
so that Ethiopia can attract even 
more investments while building up 
its export base,” commented 
George Otieno, ATI’s Chief 
Executive Officer. 

 “I believe our entry into Ethiopia, 
particularly at this time, sends a 
powerful message to investors. Our 
presence signals that Ethiopia is 
open for business because we are 
standing beside them as a credible 
and internationally respected 
insurer with an ‘A’ rating from 
S&P,” he added. 

The country’s membership is 
potentially a game changer for the 
pan-African insurer with prospects 
that a pipeline estimated at half a 
billion US dollars could double the 
company’s business in the next few 
years. Prospective projects include 
a 400 MW solar energy plant that 
would contribute to the country’s 
carbon neutral growth plan to 
improve the living conditions of its 
citizens. 

ATI provides political, investment 
and trade credit risk insurance to 
clients doing business in its 
member countries. The products 
are created to help countries attract 
more investments and to promote 
domestic trade by providing 
insurance that mitigates against 

currency inconvertibility and 
exchange transfer, expropriation, 
trade embargoes, non-honouring of 
contracts and payment default risks 
among others. 

To date ATI has helped its member 
countries attract 21.5 billion US 
dollars worth of trade and 
investments into their economies. 

 
 

 

ETHIOPIA SET TO AMEND 
ELECTORAL LAW AFTER 

DISCUSSION WITH RULING 
AND OPPOSITION PARTIES 

 

The House of People’s 
Representatives (HPR) and the 
House of Federation (HoF) have 
resumed their second term. 

As part of the efforts to build 
democracy, other parties who will 
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represent the benefit and interest of 
the community will be given an 
opportunity to participate in the 
Parliament. Accordingly, 
amendment will be made ahead of 
the upcoming election so as to 
expand the democratic and political 
platforms and entertain various 
views.. 

The President confirmed that 
practical measures will be taken to 
reorganize the federal government 
in a new system when the House of 
Peoples Representatives (HPR) 
begins its work next month. 
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