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Tripartite agreement to form 
Joint Development Fund 

 
Ethiopia, Sudan and Egypt have 
agreed to form a Joint Investment 
Fund to bankroll the 
implementation of development 
projects at the Business for Africa 
World Forum recently held in 
Sharm Al-Sheikh, Egypt. 
 

 
 
Ethiopian Prime Minister 
Hailemariam Dessalegn, Sudanese 
President Omar Al-Bashir and 
Egyptian President Abdel Fattah El 
Sisi held talks on ways of 
strengthening ties that would 
harmonize their development 
drives in various sectors such as 
investment, trade and other 
economic activities. 
 
In addition, establishing an 
institutional framework for political, 
economic, social and cultural 

cooperation was among the 
agreements assigning their 
respective foreign ministries to 
follow up its implementation. 
 
 

Ethiopia and Egypt concur to 
tighten cooperation in medical 

industry 

 
The Egyptian Export Council of 
Medical Industries in collaboration 
with Egyptian Commercial Service 
and Egyptian-Ethiopian Business 
Council has organized a MEDICAL 
INDUSTRIES SEMINAR in 
Ethiopia on the 26th of Feb. 2016. 
 
The Seminar focuses on five 
sectors namely Pharmaceutical, 
Veterinary, Medical devices, 
Medical Tourism and Cosmetics. 
 

 
 

The Seminar was graced with the 
presence of Ministers of Ministry of 

Health of both countries, 
Ambassador of Egypt to Ethiopia, 
the Chairman of the Export Council 
and a number of government 
officials of Ethiopia 
 

 
 

On this successful Seminar about 
22 Egyptian companies and more 
than 150 Ethiopian companies 
have participated and discussed on 
the possible trade and investment 
partnership. 
 

 
 

The Egyptian-Ethiopian Business 
Council will be following the 
realization of these Business-to-
Business meetings. 
 

 

http://www.waltainfo.com/index.php?option=com_content&view=article&id=22947:ethiopia-egypt-concur-to-tighten-cooperation-in-medical-industry&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22947:ethiopia-egypt-concur-to-tighten-cooperation-in-medical-industry&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22947:ethiopia-egypt-concur-to-tighten-cooperation-in-medical-industry&catid=52:national-news&Itemid=291
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Ethiopia pursuing the 
Continental road link from 

Cape Town to Cairo  
 

The South Korean global giant, 
Daewoo Engineering and 
Construction Co (Daewoo E&C), 
joined the Ethiopian construction 
sector with a winning bid for the 
construction of part of the express 
way to connect Mojo to Hawassa.  
 
Popular for its large-scale projects 
elsewhere, mainly in East Asia and 
the Middle East, the construction 
deal is Daewoo’s first in Ethiopia. 

 

 
 

The rundown Mojo-Hawassa road 
is part of a continental road link in 

the route from Cape Town to Cairo. 

 

 
 

 

 

 

 

 

ETHIO-EGYPTIAN JV SET TO 
PROCESS and PRODUCE 

biomass energy  
 
Egyptian and Ethiopian companies 
have inked deals that aim at 
replacing coal as an energy source 
with weeds. The joint venture (JV) 
has acquired a whopping one 
million hectares plot of land in the 
Afar Regional State. 
  
National Cement SC via East Africa 
Mining – a shareholding company 
in National Cement – and Egyptian 
Company for Solid Waste 
Recycling (ECARU) signed a 
memorandum of understanding on 
the sidelines of a high-level 
conference dubbed “Africa 2016: 
Business for Africa, Egypt and the 
World”, which was recently held in 
Sharm el-Sheikh, Egypt.  
 
This invasive weed plant will be 
processed into biomass to 
generate thermal energy. Both 
National Cement and ECARU have 

agreed to set up an Ethiopian JV 
which will process prosopis juliflora. 
Hence, the new JV, which will be 
managed by ECRAU, will work on 
processing and producing biomass 
energy that eventually will seek to 
replace coal, which is mainly 
imported from South Africa. 
 

 
 
In related news, Messebo Cement 
Factory has recently agreed with 
the same Egyptian company to 
process biomass energy aiming at 
reducing reliance on coal energy. 
Both Messebo and ECRAU have 
signed a five-year management 
and technical agreement. Mesebo 
has invested an initial amount of 
USD 10 million.  
 

 
 
 

. 
 

 

http://www.thereporterethiopia.com/content/ethio-egyptian-jv-set-process-weed-energy
http://www.thereporterethiopia.com/content/ethio-egyptian-jv-set-process-weed-energy
http://www.thereporterethiopia.com/content/ethio-egyptian-jv-set-process-weed-energy
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Construction of 4 agro-
industrial parks to launch in 

September 2016 
 

Ethiopian Prime Minister 
Hailemariam Desalegn announced 
that construction of four integrated 
agro-industrial parks will be 
launched in the coming month of 
September. 
 
Feasibility study for the industrial 
parks to be built in four regional 
states, namely Oromia, Amhara, 
Tigray and Southern Ethiopia have 
already finalized. 
 
The projects, expected to consume 
1.5 billion USD, will be finalized 
within four years. 
 

 
 
The Premier said development of 
integrated agro-industrial parks is 
among the priorities of the country 
so as to enhance structural 
transformation. 

Ethiopia plans to export 
potassium during GTP-II 

 
Ethiopia plans to export Potassium 
during the implementation course 
of second Growth and 
Transformation Plan (GTP II), the 
Ministry of Mines, Petroleum and 
Natural Gas noted. 
 

 
 
Yara Dallol, Allana Potash and 
Circum Millennia have been in the 
country for years to undertake the 
potassium development work. 
 
Yara Dallol has finalized the 
feasibility studies and expected to 
start production with in short time. 
The completion of different 
infrastructures across the projects 
site will open the way for the 
commencement of the company. 
 
The development of the resources 
provides the country an alternative 
means to secure hard currency 

apart from providing inputs for 
fertilizer factories in the process of 
development and chemical 
industries in the country. 
 

 
Investment in dairy products 

to surge in GTP-2 
 
 

The Ministry of Industry (MoI) 
expects a surge in investment and 
better utilization of dairy resources 
in the country. 
 
Government plans to double the 
volume of milk from the current four 
billion liters to eight billion in the 
GTP2 period 
 

 
 
Ethiopia has low performance in 
dairy processing sector considering 
its enormous livestock capacity. 
The country is home to about 10 
million dairy cows. 
 

 

http://www.ena.gov.et/en/media/k2/items/cache/5b74e738223d177a4030153c35f64896_XL.jpg
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22468:ethiopia-plans-to-export-potassium-during-gtp-ii&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22468:ethiopia-plans-to-export-potassium-during-gtp-ii&catid=52:national-news&Itemid=291
http://www.ena.gov.et/en/media/k2/items/cache/e0b863f873638efa81a0f8773b39882d_XL.jpg
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New industries start to 
generate foreign currency 

 
 

The Ministry of Industry said that 
the newly established industries 
are generating more foreign 
currency to the country’s economy. 
 

Industries producing electric, 
electronics, metals and 
engineering, which were primarily 
aimed at substituting imports, are 
adding to the country’s foreign 
exchange base via export to 
various markets. 
 

 
 
The electronic and electric industry 
has generated 3.9 million dollars 
and 6.2 million dollars from the 
metal and engineering sector 
during the last six months. 
 

Ministry Plans to Construct 
Over 2.4 Million Houses in 

GTP-II 
 
 

.Ministry of Urban Development 
and Housing disclosed that it plans 
to build more than 2.4 million 
houses across the country during 
the Second Growth and 
Transformation Plan (GTP-II). 
 

 

 
 

 

The plan is to build 750,000 houses 
in urban areas and 1.7 million in 
rural areas in the Second Growth 
and Transformation Plan will 
change this situation for good. The 
plan will draw on the resources and 
cooperation of the government, the 
people, and real-estate developers. 
 
 
 
 

 
 
 
 
 

 
Addis Ababa Gets Branded 
with 13 International Hotel 

Flags 
 

 

Starwood's Four Points by 
Sheraton and Carlson's Park Plaza 
Hotels will be gazing down Addis 
Ababa in two years' time. 
 

Addis Ababa is to have two more 
international hotel brands catering 
to her visitors and residents, as two 
globally renowned names in 
hospitality – Starwood Hotels & 
Resorts and Carlson Rezidor Hotel 
Group have signed management 
agreements with two local 
companies, increasing the number 
of current and prospective 
international branded hotels to 13. 
 

Alemgenet Trade & Industry Plc 
brokered a deal with Starwood for a 
29-storey building with a project 
cost of 120 million dollar which is 
being erected along Africa Avenue 
to be operated under the “Four 
Points by Sheraton” 
brand; while  Sahel & Family 
General Trading Plc inked in an 
agreement with Carlson, locally 
known for their brand Radisson  
 

 

. 
 

 

http://www.waltainfo.com/index.php?option=com_content&view=article&id=22447:new-industries-generate-foreign-currency&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22447:new-industries-generate-foreign-currency&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22754:ministry-plans-to-construct-over-24-million-houses-in-gtp-ii&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22754:ministry-plans-to-construct-over-24-million-houses-in-gtp-ii&catid=52:national-news&Itemid=291
http://www.waltainfo.com/index.php?option=com_content&view=article&id=22754:ministry-plans-to-construct-over-24-million-houses-in-gtp-ii&catid=52:national-news&Itemid=291
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Blu, for the formation of another 
brand, Park Plaza. 

 

 
 
 

“Four Points by Sheraton” is one of 
10 hotel brands under Starwood 
and the only one that specifically 
targets business travelers. There 
are 204 hotels worldwide under this 
brand, and the one under 
development in Addis Ababa will be 
the largest in east Africa. 

 
Recently, Addis Ababa has 
attracted international brands with 
local investors developing the 
hotels. Among the big deals in the 
hospitality sector, is that between 
Sunshine and Hilton Worldwide for 
the construction of a five star hotel 
in Hawassa. In another instance, 
Nibras Hotel Plc, a local company, 
and Accor Hotels Group have 
made an expansion deal involving  

 
 
 
Marriott, upgrading the Marriott 
Courtyard Hotel to a five star hotel. 
 
Addis Ababa has hosted the Africa 
Hotel Investment Forum for two 
consecutive years 
 

 

Private Companies to 
generate power in Ethiopia 

 
 

 

The State Grid Corporation of 
China (SGCC) is to be the second 
private company to invest on 
energy development in Ethiopia. 
The company that has in the past 
participated on mega transmission  
line projects in the country has now 
set out to generate electric power 
on its own.  
 

 

 
Another energy company, the US-
Icelandic Reykjavik Geothermal 
Ltd, has also entered an agreement 
with the government to develop 
1,000MW of electric power from 
geothermal resources in the 
southern parts of the country at a 
cost of USD 4 billion. 

 

 
 
 

*      *     * 
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